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BIG CLASS GREETS
LOCAL
ON OPENING NIGHT
Approximately 175 Mem-

. bers Hear Walson in
A. L B. Address.

OTHER LOCAL NOTES

Distriet Securities Dull.
Personal Items.

Appreximately 175 members, one
©of the largest in District annals,

opening session of the elementary
American Institute of Bank-
ing, last night

of the fundamentals of bank-

[

tralning for those who lack

e standard course.
the final

of the institute.

George O. Walson, president of
Liberty National Bank, con-
ucted the first lecture of the cur-
Nt seaason, on bank organization
8 administration. Mr. Walson
ssed every detail carefully, be.
nning with the different kinds ot
nks; the relationship of each

chosen and the dutles and re-
ibilities of each.

President Waller precluded
Valson’s remarks with a brief ad-
ress, outlining the program for

tes of the local chapter,

Call for Funds
Secretary of the Treasury Mellon
eaterday called on all national
nks haying proceeds of the Oc-

their
ursday 10 per cent of such pro-

d

This ecall will approximate $9,-

hé credit of the Treasury.
Local Securities.
Public utility securities occupied
he limelight on the Washington
tock Exchange yesterday, with
rices displaying a falr desgree of
trength. Capital Traction 5s sold
t 89%, Washington Rallway and
Electric 4s at 59%, and Potomac
lectric consol. 5s at 86.
Railway common stock sold to
he extent of 50 shares af 26; 10
harey of preferred at 57, and 19
hares of Mergenthaler at 133
Personals.

Rolfe E. Bolling, president of the
ommercial National Bank. has re-
arned to Washington after a two
eeks’ vacation spent with rela-
ives at Abingdon, Va. Ha was ao-
ompanied by Mrs. Bolling.
James Trimble, jr.. acting cashier

the Standard Savings Bank
ith Mrs. Trimble, is edjoying a
'wo weeks' motor trip to New York
nd through New England points.

Mexican Oll Production.

The Investment Dulletin. issued
the bond department of Henry
Doherty and Company, has the
pllowing to say under the above
laption, in its current issue
“Attention has again been callea
» declining Mexican production,
time by Ralph

hittee of the American Institute of
jping and Metallurgical Engi-
ers. About eight months ago a
tement was made at the annual

ng attention to the demoralizine
ect of the abnormal oil produe-
on of Mexico on the oil situation
the United States. It was pre-
fcted at the time, however, thas
his unstabilizing influence would
robably become impotent in
ghteen to twenty-four menths

pal producing flelds of Mexico,
Inless new flelds were found In
e meantime. When this state-
ent was made, the dally produoc-

rels of crude ofl: now It |Is
hbput 350,000 Dbarrels. No new
pols of consequence have been
pened up, although extansions

ve heen made to two old pools
er 200,000 barrels, or more than
If of the present daily produc-
., comes from T.os Naranjos,
atlan and North Zacamixtle.
Jds in which practically every
11 is so affected by salt water
at the potential production of
b=p wells dropped 50 per cent In
e month of

that

September, clearly
dicating these fields are
oving rapidly toward extinction,
he U'nited Statea and Mexico pro-
ce six-sevenths of the world sup.
ly. The productien of the United

lates Is, as It has been for sev-
1 Years, below consumption.
jrec Is mow the only foreign

pducing source of ofl.”

" REAL ESTATE LOANS

jotiated quickly and satisfwetor-
on homes., apartments and bus-
" iy in §100 to
00 or more; Interest € and 7
r cent. Consm n.,

WM. S. PHILLIPS

¥. Ave. ¥Maln 98

——
—

N.

eeting of the above Institute call-|

lon Calls for $9,000,000.

Ereeted President Waller at the

elementary course includes a
. being Intended to supply the

Necessary experience to pursue
Students who|

- examinations are
‘Warded the elementary certificate

ind of banking institution to the
neral community: how they are
overned; how directors and officers

Mr.

he coming year, lauding the value
institute training and calling at-
ntion to achlevements of gradu-

oEr 15 sale of certificates tq pay
n regional members by

00.000, leaving about $51.000.000 to

MPLETE DAILY |

T COMPLETE N.Y.

h Arnold, chair-"
afd of the petroleum and gas com- |

gouch the exhaustion of the prin-|

qn of Mexlico was about 600,000/

11 PER CENT
t paid for the past fve years

JACKSON BROS. & CO -

Dependable Sines 1876
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BANKING . COOPERATION

CO-OPERATE with our clients to the
fullest extent all * times has our
. our. foundation—more than
one hundred years age. .

The individual Business man—the busifiess
¢ firm—the cormm—u the. bngr-of-tgrv;:‘lk Bank,

il G qur o e scaesiitn 54

painstaking ” ad ¢

service pt attention and
endeavor
We cordially invite correspondence or a call.

$100

In spite

'FIRST MORTGAGES

Immediately Available in Denomimations of

Maturities
May be purchased either outright
ot‘,n-dcmrm”:utﬂ-.

of the decreasing rate of interest on other forms of

., the rate of interest on real estate loans

maining firm, due to the increased demand
to finance necessary building construction.

RESERVATIONS ACCEPTED NOW FOR FUTURE

DELIVERIES. PUT YOUR UNDS TO WORK

ummmm

Call or send for full information.
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